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Storage Analysis and Projections
For the Week Ending 5/08/09

e Stocks are 34.4, 23.3, and 40.2%, above last year, 5, and 12 year averages,
respectively.

¢ Inventory changes during the first week of May have reflected builds of 93, 88,
and 80 over the past 3, 5, and 10 years, respectively. This week’s smallest
build during the last 12 years was 44 registered in 2000 versus the largest of
103 in 2001.

e This week’s estimates range from builds of 94 to 104 Bcf with a mean and
median of 99.

Natural Gas Storage

Historic Amounts in Storage for the Week Ending May 1st
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Storage Surplus vs. Year-on-Year, 5 Year Avg, and 12 Year Avg
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Historic Ranges during the First Week of May

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
64 67 90 78 44 103 63 71 81 80 90 95 93
Averages
3Yr. 5Yr. 10 Yr.

93 88 80
This Week’s Range of Estimates

94 - 104

Weekly Storage Changes

Bcef

(300)

===Min = Max ===2008 —=—2009

Information contained herein is based on data obtained from sources, which are to be ; , we have not verified such information, and we do not make any representations,
either express or implied, as to its accuracy, completeness, reliability or timeliness. You use the information at your sole risk and we disclaim any warranty or satisfactory quality or fitness for a
particular purpose. Statements, if any, which are in nature, only current opinions, which are subject to change. Neither the information nor any opinion expressed shall
constitute an offer to sell or a solicitation of an offer to buy any securities or commodities mentioned herein.

Eric Matsen Shane Gleeson



